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THE WEEK. 


There is certainly room for some decrease when the vol- 
ume of payments through the clearing house in July is 47.2 
per cent. larger than last year, and 59.6 per cent. larger 
than in 1892, the best of all previous years. So great an 
advance would warrant expectation of some set back under 
ordinary circumstanees. This year the unusual freedom 
from labor troubles about July Ist is followed by some signs 
of a tendency to strike because great works are committed 
far ahead, and cannot halt without loss. It is said that ore 
handlers are trying to block the movement of iron ore by 
the Lakes, and freight handlers have made some trouble 
on eastern lines, while several thousand iron workers at 
Youngstown are striking for another advance in wages. 
But interruption of business by labor troubles of all sorts 
has been less than in any other July for years. 

Nor is the movement of products hampered. Western 
receipts in July have been 18,863,826 bushels against 
7,309,333 last year to date, and of corn 20,485,251 against 
9,173,355 last year, even the latest week showing large 
gains over last year. The Street knows that this does not 
promise short crops, and after quite a rise wheat closed 
only 1¢e. higher for the week and corn % of a cent lower. 
Recital of the foreign rumors which influenced daily specula- 
tion is useless; the markets which employ them are quick to 
drop them when real news comes. Exports of wheat from 
both coasts were 9,939,280 bushels, flour included, against 
8,833,192 last year. Corn exports also continue surprising, 
11,684,521 bushels for the month thus far, against 6,767,963 
last year. In spite of large foreign buying, cotton also 
declined to 6.12 cts. 

Official returns make the iron output for the first half of 
1899 only 6,289,167 tons, with decline in known stocks out- 
side the great steel companies of 288,140 tons, and net 
exports were probably over 100,000 tons. While the 
increase of steel companies’ stocks would probably make 
actual consumption less than has been estimated, it is much 
larger than ever before, and yet appears less than produc- 
tion in June, while production has much increased this 
month. Meanwhile no advance in prices is significant, and 
a slackening of demand in some important branches. The 
heavy rise in prices naturally cuts off much buying for an 
advance, and retards buying for consumption. All records 
are broken in the Connellsville output of 190,792 tons coke 
for the week, with 18,694 ovens yielding and only 634 idle. 
Copper is strong at 184 cts. for Lake, with spot scarce, 
and lead weak at 4.55 ets., but tin is quoted at 31.75, 
London leading as usual. <A report that New York specu- 
lators control London is without visible authority. 








Manufacturers have been buying much wool, it is stated, 
but less the past week, although many are taking sample 
bales. The New York market is stagnant and Philadelphia 
less active, with consignments all above quotations there, 
which in turn are below quotations at Boston. Goods are 
in fair demand, but no further change in prices is men- 
tioned. Sales in four weeks have been 46,729,600 lbs., of 
which 38,954,800 were domestic; in 1897, with a new tariff 
coming, speculation took 46,109,200 lbs., normal consump- 
tion being about half that quantity. Cotton goods are 
stronger for bleached, and the general tone is good in 
spite of cheap cotton. Shipments of boots and shoes from 
the East in four weeks have been 394,379 cases, against 
360,539 last year, and in 1895, the nearest previous year, 
301,359 eases. Manufacturers are invited to a convention 
in order to help prices, and delegations have been selected 
but not empowered to commit anybody. In place of 
extraordinary shipments, for which the demand is un- 
abated, new orders fall short of production, and many 
mills have but few new orders ahead, with new business less 
than the average at this season. Leather continues strong 
and searee, with combination of packers lifting prices of 
hides at Chicago, so that many of the tanners are quitting 
that market. 

Railroad business for July shows the largest increase in 
any mouth this year, 16.1 per cent. larger than last year 
and 10.4 per cent. larger than in 1892. All classes of roads 
show a gain excepting the Central Northern, and the Trunk 
line roads show a gain of 12.7 per cent. over 1892, with the 
Pacific roads gaining 27.6 per cent. Eastbound tonnage 
from Chicago, 297,282 against 132,345 last year,an increase 
of 125 per cent., and 174,248 in 1892, an increase of 71 per 
cent., discloses a business which makes heavy earnings 
natural and invites solid investment. The stock market 
was nearly all the week drifting downward, with absence 
and indifference of large operators, though it recovered 
toward the close with much vigor, and closed 28 ets. 
higher for the week for railroad stocks, with industrial 
stocks 92 cts. per share higher. Strikes have little influ- 
ence, and foreign selling has exceeded buying but slightly, 
not enough to affect the market. The money market is 
steady, with receipts still exceeding outgoes to the interior, 
even in the last week of July. 

The volume of foreign trade gains, with larger exports 
for the week from New York slightly greater than last 
year, and for the month about 1.6 per cent. smaller, while 
the imports from New York, 20 per cent. greater than last 
year for the month, fairly indicate a good excess of exports 
such as was seen in June, owing to the great improvement 
in the outgo of manufactured products. The clearings 
for the week past show outside New York an increase 
of 39.9 per cent. over last year and 35.9 per cent. 
over 1892. Failures for three weeks were in amount 
$3,507,089, against. $7,400,318 last year, $4,463,251 in 
1897, and $12,069,481 in 1896. Manufacturing were 
$1,313,869 against $3,095,662 last year, and trading 
were $1,484,789 against $2,444,684 last year, while other 
failures were $708,431 against $1,859,972 last year. Fail- 
ures for the week have been 151 in the United States 
against 225 last year, and 20 in Canada against 26 last 





year. 
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THE SITUATION ELSEWHERE, 


Chicago.—Receipts exceed last year’s in dressed beef 
23 per cent., wheat and oats 25, cheese 26, butter 27, hides 
60, wool 70, corn 75, flour 95, lard 150, barley and seeds 
400 per cent., but decrease in sheep 8, cattle 11, broom corn 
40, and rye 70 percent. Live stock receipts, 253,200 head, 
decrease 4 per cent. Eastbound lake and rail shipments, 
216,011 tons, increase 100 per cent. There isa heavy move- 
ment of farm products and genera] merchandise. The de- 
mand for money improves, and sales of bonds are large, 
local securities gaining 250 per cent. in sales, with values 
unchanged. New buildings, $328,600, are 5 per cent. less 
than a year ago, while realty sales, $1,984,354, decrease 30 
per cent. Mercantile collections are good. 

The month’s retail trade has been surprisingly large, and 
orders are fair. The rush for fall goods has set in and 
wholesale houses are quite active, anticipating a big trade. 
Drummers’ sales are large and in the principal staples 
business is heavy. Sales and collections are satisfactory 
in groceries, with increase in coffee, spices and canned 
goods. Transactions are broadening in paints, chemicals, 
drugs and brushes, and great improvement is seen in piano 
and organ manufacturing and music lines, as in silverware, 
fancy goods and art ware. Numerous contracts are placed 
for heavy machinery and agricultural implements. Hides 
and woolare steady. Grain and provision markets are 
weaker, and the demand for live stock is fair. 


Philadel phia.— Money is quiet, with time loans 4 per 
cent. Coal is steady, with deliveries mainly on coutraets 
made prior to July Ist. Bituminous is fairly active, and 
the coastwise movement continues heavy. Iron mills and 
furnaces are all crowded, and material continues scarce, 
with prices advancing. Inquiries in the machinery market 
are plentiful, and foreign inquiries increasing. On stand- 
ard machinery prices do not advance, though stiffening on 
heavy tools. The Baldwin Locomotive Works have recently 
booked an order for thirteen consolidated freight locomo- 
tives for Finland, and seven electric locomotives for the 
Imperial Railroad of Japan. Lumber has advanced aboui $1 
per thousand for various grades, and the demand continues 
in excess of the supply. A large number of factories, ware- 
houses and buildinzs of like nature are in course of erection, 
giving employment to many mechanics and creating a 
demand for building material. Wool is generally held 
above the present views of buyers, but there is no 
urgency to sell as country markets are very strong. The 
outlook for textiles is encouraging for the season. Export 
houses have done more in the oil trade during the seven 
days than in the same period for many years past. Trade 
in drugs, chemicals and fertilizers is quiet. Dry goods 
show some improvement, with prices firm, and clothing 
manufacturers have an excellent outlook, large sales and 
reasonably good prices. 

Boston.—The demand for general merchandise is goed, 
the movement is large, and prices are well sustained. Fall 
dry zoods are selling well by jobbers, the clothing trade is 
active, and considerable sales of footwear are reported. 
Mills and factories are actively employed, many working 
night and day. Agents report more demand for cotton 
goods, and all leading makes are firm and tending higher. 
Print cloths have been strengthened by recent sales at top 
prices. Woolen mills have large orders, and in some in- 
stances have turned away business. Some are running 
nights, and several advances in wages show that the indus- 
try is prosperous. Shoe factories are all busy, and ship- 
ments, though smaller than in preceding weeks, are quite 
large and show an increase of 96,000 cases since Jan. 1 
over last year. Several kinds of upper leather have been 
advanced in price, and sole leather is strong and in steady 
demand. Wool is less active, with sales for the week 
7,500,000 lbs., but is very strong. Large buyers are well 
supplied, but with more general movement of light weight 
woolen and worsted goods will be liberal buyers again. 
The lumber trade is highly active, with prices firm, and all 
building material» are in good demand, operations being on 
a large seale. Iron and steel products are in great de- 
mand, and trade in hardware and furniture is good. Specu- 
lation is dull, and the money market is quiet and steady at 
34 to 4 per cent. on time. 

Baltimore,—Jobbers in clothing, dry goods and hats 
have good orders, with prices tending upward. Boots and 








| shoes are somewhat dull, though improvement is expected. 


Bleached muslins have advanced, and brown cottons 20 to 
25 per cent. within the past month, the mills being sold as 
far ahead as next spring, principally on orders from China 
and Japan. Groceries are dull, tobacco inactive, and sta- 
tionery quiet. Furniture factories are doing a good busi- 
ness, and the local demand for harness is good. 


Pittsburg.—The metal market has been very quiet, 
with no advances in the regularly quoted lines, though 
many prices are merely nominal, as no material can be 
had. Steel billets cannot be had for prompt delivery at 
$34 per ton, and muck bar iron can be had in quantities at 
32.15 per hundred. Many mills are still working on orders 
taken early in the year when prices were low. The mills 
able to fill orders taken at the prevailing prices are getting 
the good out of the market. 

Cincinnati,—The boot and shoe trade is in good con- 
dition and improving. Dry goods and grocery houses 
report satisfactory business and good collections. Retail 
trade, though quiet, is up to average for the season. 
Money is plentiful, with only moderate demand at 5 per 
cent. 

Cleveland.—General trade is good for the season, 
with no complaints except among local retail dry goods 
dealers who are affected by the street car strike. Nearly 
all maaufacturing works are busy, and collections are 
fairly good. 

St. Join.—Jobbers report only a moderate business, 
but retail trade is quite fair for the season. The fish catch 
is light but prices are well kept up. Fall prospects are 
considered good. 

Hi alifaax.— Wholesale trade is generally quiet, but fail- 
ures are few and collections are up to the average. Coal 
and gold mining are active and fish markets are firm. 

Quebec,.—Money is fairly plentiful and trade is 
generally satisfactory. 

Moutreal.—The general movement is better than usual 
at this season and collections are good. 


Hamilton.— Wholesale trade and collections are good, 
with the prospects of the fruit crop favorable. 

W innipeg.— Wholesalers report steady trade, with fair 
colleetions. 

Victoria,—Wholesale business continues fair, with col- 
lections generally satisfactory. 


_Vancouver.—tTrade is not above average, and collec- 
tions only fair. 


Detroit.—Clearings largely exceed last year’s, and the 
de:nand for loans is quite good at 4to6 percent. Jobbing 
and manufacturing business is satisfactory, with collections 
quite fair, and the outlook for fall is favorable. 


Grand Rapids.—Manufacturing is active, and gro- 
eery jobbers are doing well without complaint as to collec- 
tions. Fall orders are good for shoes and dry goods. 
Money is active and rates are stiffening. 


Indianapolis.—Building operations are hampered by 
difficulty of securing material, iron workers, founders, and 
machinists being similarly affected. Recent rains through- 
out the State almost assure an enormous canning output 
with profitable prices. Collections are satisfactory. 


Milwaukee.—Trade conditions are quite favorable, 
with demand for iron and lumber exceeding the supply. 
Prices are high and advancing. Midsummer quiet pre- 
vails in retail cireles, but manufacturers and jobbers are 
behind on orders. The harvest will be better than was 
anticipated, and the general outlook was never better. 


Mimmneapolis.--Some improvement is noticed in the 
flour trade, the demand being largely domestic, Minne- 
apolis sales being 457,000 barrels against 275,000 a year 
ago, with foreign shipments 99,990 against 55,705 barrels. 
Wheat receipts are large, with an advance of 1} cts. in 
price. Lumber is active and building material in good 
demand. Permits, $46,000 for the week, against $32,000 
last year, with large increase in real estate transfers. The 
implement trade is good, and crop reports are satisfactory. 
The movement of fruit and produce is large, but farmers 
are busy, and the jobbing trade is generally light. Flour 
output reported by the Northwestern Miller: Minneapolis 
252,315 barrels against 225,755 last year; Superior-Duluth 
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34,960 against 25,815; Milwaukee 37,085 against 30,100 ; 
St. Louis 53,300 against 58,500 last year. 

St. Paul.—Drugs, paints and oils are in excellent de- 
mand for the season, and groceries continue active, with 
prices firm. Hardware jobbers ordinarily find this their 
dull season, but there has been no let up in trade, this year 
being the best in their history. Harness and saddlery 
houses have plenty of orders, and boot and shoe manufac- 
turers and jobbers anticipate excellent fall trade. North- 
western crop reports are in all respects favorable. Retail 
trade continues good, and collections are good for the sea- 
son. Cattle receipts 1,923, calves 522, hogs 5,698, sheep 
3,241. 

Omaha.—Trade is excellent, bank deposits increase, 
and loanable funds largely exceed the demand. 

St. Joseph.— Midsummer quiet prevails in most lines, 
but business is healthy, with prospects and collections good. 

St. Louwis.— Business shows an increase in all lines of 
15 to 25 per cent. Inward freight is heavy and outward 
fair. Grain receipts largely increase over last year. Buyers 
now here cover all seetions of the near by country, and in 
collections and condition the jobbing trade is the best for 
at least ten years. Dry goods show a heavy increase, with 
other lines following, none less than 8 per cent. The de- 
mand for staple groceries is heavy and for fancy better. 
Local securities are strong, as is real estate, with several 
good transactions in prospect. 

Mansas City.— Wholesale trade is quite good in dry 
goods, groceries, clothing, hardware and implements. The 
wheat movement is still light, and the demand for money 
is not large, with collections only fair. Retail trade is fair 
for the season. Cattle and hog receipts are light, and fat 
cattle advanced about 10 ects. and hogs 30 ets., but sheep 
declined 25 to 40 ets. 

San Francisco.—Trade is good for a midsummer 
month, and in fruits all branches have been active, with 
large overland shipments. Canners and dryers are busy, in 
some sections employing all available labor. Good prices 
have been received and are still offered. The recent com- 
bination of canners controls 70 per cent. of such plants in 
the State, and arrangements have been made with city 
banks for $2,000,000 at 5 per cent. Wheat growers are 
getting money at the same rate, and no good commercial 
borrower at 6 per cent. is turned away. All city banks 
are amply supplied with funds, and interior banks are 
not borrowers to a great extent. From all branches of 
business there is fair demand, but the result is due 
to inerease in money supplies from the mines and the bal- 
ance of trade. Shipments embrace 28,442 barrels flour for 
the week, 114,060 bushels wheat, and 214,856 busheis 
barley. A flour cargo to Europe is the first in seven 
months. Over 8,000 tons barley go to Europe this month, 
with large engagements to follow. Spring wool is nearly 
cleared up. Hop picking is at hand, with a fair crop and 
a bare market. A large hay crop is secured, but the bean 
crop is light. The new oil district in Fresno County is 
important and an increased number of tank ears is ordered. 
Linseed and lucol oil declined 3 ets., and quicksilver is 
reduced to $43. Wheat bags advance to 6 ets. Arrivals 
of Alaska gold are large, and the year’s yield is expected 
to reach $15,000,000. 








; 
Seattle.—General business for the half year has been | Sterling. 60 days.. 


the best in the city’s history. Government orders to pur- 
chase coal here and the transporting of troops are heartily 
appreciated. Indications favor continued prosperity. 
Tacoma.—Exports 14,000 barrels of flour to the Orient. 
General trade is good for the season, and loading of trans- 
ports here brings considerable business, Oriental and 





other foreign shipping lines being crowded for space. Rail | 
freights are heavier than since 1892 and all manufacturers | 
are pushed, marine engine works, wheel works, and dry 
docks running double shifts, with boot and shoe and 
woodenware works running overtime. Money is plenty at 
reasonable rates and jobbing trades are good. 

Little Rock.— Wholesale groceries and dry goods are 
seasonably quiet, but trade in liquors and drugs is fair, 
retail trade is seasonably dull, and collections drag some. | 
Money is easy, with light demand. | 

Louisville.— Merchants and manufacturers enjoy a’ 
satisfactory midsummer trade, and are well pleased with 
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collections and conditions. Loans decrease, with light de- 
mand for money, and deposits increase. 


PMashville.—Jobbing trade is a little more quiet, but 
still satisfactory. The first rain for several weeks started a 
week ago and has continued. Retail trade is quiet and 
collections slow. 


Atlanta.—Frequent rains and good crop reports help 
trade, and a moderate but satisfactory business is done in 
dry goods. Shoes are quiet, groceries and provisions are 
active, and prices and sales hold up well in lumber and 
hardware. In retail trade there is a midsummer dulness, 
with collections slow. Money is easy and plenty. 

Birmingham,—Prices of pig iron continue firm, 
though not materially changed. Coal miners will receive a 
maximum wage of 55 cents August Ist on a sliding seale, 
based on pig iron prices, being an advance of 15 cents since 
March Ist and 5 eents above any previous year. Building 
contractors are somewhat delayed by scareity of material. 

New Orleans.—Crop prospects have materially im- 
proved and business has been fair. Cotton is sensitive, 
and spot closes duli and weak, with futures lower. There 
is little activity in sugar or rice. Money continues plenti- 
ful, with rates better during the past few days. 
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MONEY AND BANKS. 


Money Rates.—The money market this week has been in 
about the same condition @s last described. It has worked close, 
though not seriously so. The movement of currency with the inte- 
rior has resulted in a gain of $500,000 for the week to the New York 
banks, against $2,250,000 a week ago. Many bankers insisted at the 
end of the week that the situation was improving, and that rates 
would probably soon be a shade easier. They made the point that it 
was difficult to lend money to out-of-town banks or trust companies 
at a satisfactory rate. Locally the market will be relieved ina few 
days by the Government disbursements of abo ut $5,900,000 for inter- 
est, and the Clearing House is now frequently a creditor of the Sub- 
Treasury. The Treasury has suspended drafts on its special deposits 
in New York banks. 

Call loans on stock collateral were made at from 3 to 5} per eent., 
ruling at 4 per cent. Time loans were made at 4 per cent. for 60 days 
on mixed collateral, 4 per cent. for four to six months on dividend 
stocks, and 4) for six months on half industrial and half railroad col- 
lateral. Commercial paper was very dull here, as most of the mod- 
erate supply available was taken by brokers for western institutions, 
Rates were 34@4 per cent. for best double-names, 3; @4) for best 
singles, and 44@5{ for otaer good paper less well known. Ten of 
the leading banks made an average of only 10 per cent. of all their 
new loans in strictly commercial channels, against 14 per cent. one, 
and 10 two weeks ago for eleven banks. 

Foreign Exch ianges.—The foreign exchange market this 
week was irregular in movement and very dull. Like the markets 
of several weeks previous, it was almost entirely governed by the 
condition of the money market here and in Europe. Early in the 
week there was more borrowing from Loudon on deposit of collateral 
here with agents of foreign bankers, but this terminated with the 
rnmors of an advance in the Bank of England rate of discount. Such 
advance was not ordered, however. and the market at the close again 
displayed an easier undertone. The supply of commercial bills con- 


tinued small, and stock houses were buyers against sales of stocks for 


London account, though these were small. Rates for the week were 
as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

4.845 4.84) 4.84 4.84 4.84 4.84 
| Sterling, sight .... 4.87} 4.874 4.87} 4.874 4.874 4.874 
Sterling, cables.... 4.873 4.88 4.85 4.55 4.838 4.838 
Berlin, sight ..... e 94 .954 95} 958 954 954 
Paris. sight ....... "5.174 5.174 5.174 5.174 5.174 5.174 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York areas follows: 
Boston, par against 10 cents discount; Chicago, 15 cents discount 
against 25; St. Louis, par against 15 cents discount; New Orleans, 
commercial 50 to 75 cents discount against $! a week ago, between 
banks unchanged at 50 cents premium; Charleston, buying at par, 
selling at ¢ premium; Savannah, buying at 1-16 discount, selling 75 
cents premium ; Cincinnati, between banks 50 cents discount against 
var last week, over counter unchanged at 50 cents premium; San 

‘rancisco, sight 10 cents, telegraphic 124 cents. 

Silwer.—After filling the French order there was a decrease in 
London buying and a slight reduction in quotations, but the market 
has been fairly steady, with no pressure to sell. Indian exchange is 
dull, and there is only a moderate movement in that direction. 
Messrs. Pixley & Abell report British exports to July Ith, £2,675, 900 
to India, £740,353 to China, and £41,046 to the Straits, a t tal of 
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£3,457,299 against £3,492,342 to date last year. The closing prices 
each day were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......., 27.75d. 27.75d. 27.75d. 27.69d. 27.69d. 27.69d. 
New York prices.... 60.37c. 60.37¢. 60.37¢. 60.25c. 60.25¢. 60.25c. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, compares with 


earlier dates as follows: 
July 27, ’99. July 28. ’98. 
Gold owned..... $246,008,795 $244,492,003 $189,474,530 
Silver owned... 5,904,934 6,126,551 13,747,199 
Customs receipts during the first three weeks of July were nearly 
85 per cent. in gold, and during the past week the gold reserve rose 
rapidly until it was $246,338,887 on Wednesday, which was again 
nearly up to the record of $246,973,026 made on the last day of 1898. 


Every time the figures get near this mark, however, there seems to 
come a reduction, and the present gold holdings are $330,000 smaller 
than at the top point of the week. United States notes continue in 
excess of $15,000,000, but there is a great scarcity of paper money 
compared with the metal holdings, and if the usual demand comes 
from the interior for moving crops it will be difficult to secure 
funds in convenient shape. Government deposits in national banks 
are somewhat lower at $77,688,801, against $78,595,860 a week ago, and 
the net available cash balance has also fallen slightly to $278,814,78], 
against $279,251,741 last week, and $262.758,062 a year ago. Treasury 
operations during the past week about balanced, the deficit increasing 
but $300,000. For the month thus far the statement compares with 
the two previous years as follows: 


July 20, 99. 











1899. 1898, 1897. 
Receipts ...... peeces $42,376,703 $38,572,972 $35, 105,849 
Expenditures. ...... 52,454,000 64,805,000 45,735,000 
ee pecee $10,077,297 $26,232,028 $10,629,158 


Bank Statements.—Notwithstanding the easier money 
market the averages of associated banks show a large decrease in 
loans. Deposits declined even more heavily, so that there was three 
millions less reserve required. A moderate loss in cash holdings 
left a small gain in surplus reserve. The movement of currency to 
this city from the interior failed to appear in the statement, and it is 
possible that a large proportion went to the big trust companies. 
At any rate there seems to be plenty of money, and no disturbance 
over the size of the surplus, although it is so much smaller than in 
previous years at this date. 

Week's Changes. 


July 22, 99. July 23, 98. 











Loans ....... reeeeDec. $5,828,600 $767,843.600 $634.945,900 
Deposits.........Dec. 12,023,860 874,882,000 741,328,800 
Circulation ...... Dec. 22.600 13,603,400 14,434,300 
Beecie.....cccce- Dec. 2,664,400 173.653,800 167,641,500 
Lega! tenders ..-.Ine. 1,015 300 57,122,300 60,702.700 
Total reserve....Dec. $1,649,100 $230.776,100 $228.344,200 


Surplus reserve. .Inc. 1,396,850 . 12,055,600 45,012,000 
Non-member banks that clear through members of the association 
report loas of $64,119,000, a decrease of $39,900; deposits $69,331,200, 
decrease $475,700; deficit reserve $203,000, increase $44,975. 
Foreign Finances.—There is little new in the money 
markets abroad this week. West Australian mining stocks have 
been in good demand. There is a little more disturbance than usual 
over the settlement on account of the new stamp duty which com- 
plicates accounts. Paris trading has suffered from political un- 
easiness, and Spanish 4s were dull on that account. There was a 


further gain of £358.000 in gold holdings by the Bank of England, 
£765,000 having been received from abroad during the week, Ger- 
many and Holland contributing most largely. <A large consignment 
of gold, amounting to £670,000, is due from Africa, and is expected to 
go into the Bank. The proportion of reserve to liability is now 
44.29 per cent., against 42.80 last week, and 37.59 a month ago. 
The Bank of France shows a moderate gain in gold holdings of about 
2,500,000 francs. Call money is unchanged in London at 2 per cent., 
and 3) per cent. is still the ruling rate for open market discounts. 
Continental rates are irregular, advancing at Vienna to 44 and at 
Amsterdam to 32, but declining at Paris to 2.94 and Berlin 33. Gold 
premiums compare with last week as follows: Buenos Ayres 112.80 
against 112.60; Madrid 23.35 against 22.75; Lisbon 37 against 35; 
Rome 7.50 against 7.35 

specie Movement.—At this port last week: Silver imports 
$98,209, exports #845,435; gold imports $102,752, exports $2,475. 
Since Jan. Ist.: Silver imports $2,125,972, exports $27,331,854; gold 
imports $5,036,427, exports $29,279,901. 

—--—-—_ >o 


PRODUCHKE MARKETS, 


Although hot winds and drouth are reported in many parts of the 
Northwest, and corn is said to be in much danger, this cereal shows 
no gain in price, while wheat has been steadily advancing during the 
week. The rise of wheatis the more remarkable considering the 
enormous western receipts, which are far in excess of the movement 
in any previous July. Oats held fairly firm last weck when the 
other grain prices was falling, but show a loss of about two cents 
this week. Cotton reacted slightly, in spite of liberal English pur- 
chases, and meats eased off atrifle without any apparent reason. 


ample excuse for the new low record of No. 7 Rio coffee. A good 
fruit season has stimulated trade in sugar, canning demands bein 
very heavy. Jobbers are withdrawing largely on their three months 
contracts, and the big demand has caused importers to advance cen- 
trifugal and Muscovado a fraction. As refiners cannot advance 
quotations on the long term contracts, it will be interesting to see 
how far they will be willing to follow the rising market for their raw 
material. Refined oil is steady at the recent advance, but fruits and 
vegetables are coming forward so abundantly as to depress prices. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, cash........06. 75.50 75.75 76.256 76.75 76.25 176.12 
as ept .......e. 75.75 75.75 76.37 76.62 75.75 76.00 
Corn, No. 2, — eee 37.12 37.00 37.00 37.37 36.75 36.75 
sé sé ept = , S 
Cotton,middl’guplands 6.19 6.19 6.12 6.12 6.12 6.12 
7 - Sept. 5.55 5.56 5.50 5.55 5.53 5.50 
Lard, Western ........ 5.75 5.75 5.65 5.60 5.60 5.65 
Pork, mes8.....c.cccee 9.50 9.50 9.50 9.50 9.50 9.50 
Live Hogs ..... cosccee | =U 4.85 4.80 4.75 4.70 4.75 
Coffee, No. 7 Rio...... 5.87 5.87 5.75 5.75 5.75 5.75 
The prices a year ago were: wheat, 71.50; corn, 37.50; cotton, 
6.06; lard, 5.50; pork, 9.50; hogs, 4.20; and coffee, 6.00. 


Grain Movemen t.—Woeat arrives alittle less freely than in 
recent weeks, but continues to show a large gain over last year’s re- 
ceipts. Exports are also lighter than a week ago, but exceed shipments 
during the corresponding week in 189‘. Arrivals of corn are increas- 
ing, and more than double the movement last year, but exports are 
lighter, though still ahead of 1898. 


In the following table is given the movement each day, with the 
week’e total, and similar figures for 1898. The total for the last four 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

















W HEAT. FLOUR. CORN. 

= ees =, ate on as —, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports, 

Friday...... 894,447 97,165 14,651 768,462 159,159 
Saturday ... 767.258 124.977 37,138 881,290 698,729 
Monday .... 998,728 389,566 14,045 896,229 328,931 
Tuesday .... 661,811 186,968 43.108 861,025 387,610 
Wednesday. 802.803 108,648 26,053 922,302 415.863 
Thursday... 877,123 358,176 11,566 857,288 601,188 
Total ....... 5.002.180 1,265.500 146.564 5,186,596 2,591,480 
‘* last year 3,556,225 882.0958 94,413 2.561.040 1,690,116 
Four wks .. 19,544,239  5,116.685 736,388 21,499,034 11,881,479 
* last year 7,309,333 5,191,234 474,886 9,173,355 6,767,963 
The total western receipts of wheat for the crop year thus far 
amount to 18,863,226 bushels, against 7,309,333 bushels during the 


previous year. Atlantic exports of wheat, including flour, this week, 
were 1,925,038 bushels, against 2,244,631 last week, and 1,307,816 
bushels a year ago. Pacific exports were 305,049 bushels, against 
268.163 last week, and 126,117 last year. Other exports 182,263. 
Exports of whe:t and flour from all points, since July 1, have been 
11,162.972 bushels, against 8,833,192 last year. 

W heat.—Prices have steadily worked their way upward, anda 
large part of last week’s decline has been recovered. There is much 
talk of excessive heat and insufficient moisture all over the North- 
west. To this must be attributed the firmer quotations, as no other 
influence is apparent. Foreign crop news seems to balance, bad news 
from Roumania being offset by good reports from France. The ad- 
vancing price is the more remarkable because July receipts largely 


exceed even the heavy movement in 1891 and 1892. Last week’s 
visible supply showed a gain of 1,546,000 bushels, but does not make 
allowance for the 827,000 burned at Toledo, which will age se | 
appear in this week’s statement. World’s shipments last wee 
showed a further increase, and the English visible gained nearly half 
a million bushels. Beerbohm reports the European visible supply 
eighteen million bushels larger than at this date last year. 


Corn.— Holders of option contracts have had a discouraging time 
this week, because prices remained almost stationary, notwithstand- 
ing reports of drouth in Nebraska and many minor rumors of dam- 
age. If quotations will not advance with these helpful influences, the 


continued heavy arrivals are liable to bring a further reaction although 
prices have been ranging below those prevailing at this date last year. 
Exports from all countries last week were about a million bushels 
smaller than inthe previous week, but still show an excess over 1898, 


Prvovisions.—More liberal receipts of live hogs at Chicago 
caused some weakness, and lard also declined. Heavy speculative sell- 
ing brought atemporary reaction in mess pork, but the recovery was 
prompt, and on the whole pork products are fairly well sustained. 
Live beef gained a trifle, and sheep declined somewhat, but the change 
in each case was insignificant. Butter holds firm without fluctuation, 
but high grades of eggs advance on account of scarcity, while there is 
an abundance of medium qualities but no market. 

Jotive.—Receipts at Rio and Santos since July Ist exceed those 
of last year by 200,000 bags, while even the heavy movement in 1897 
has been exceeded. Hence it was not surprising that No. 7 Rio 
should have declined still further. Sales were made at 5) last Octo- 





Brazil receipts in excess of the phenomenal movement in 1897 were 


ber, but this week the record was put an eighth lower at oj, which is 
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the lowest price since this method of grading was adopted. Ameri- 
can stocks are enormous, and warehouse deliveries only moderate. 
Last week’s imports of coffee at New York were unusually light. 
Mild grades are fairly steady, without especial demand or pressure 
to sell. 


Sugar.—Raw grades are quoted slightly higher und importers 
are inclined to hold supplies for a further advance. Withdrawals of 
refined grades on long term contracts are very heavy, and jobbers find 
the usual seasonable demand from all points. 

Cotton.—Middling uplands again declined to 64, and the crop 
news is sufficiently favorable to make it difficult for speculators to 
advance option quotations. Most of the contract trading is the usual 
switching to more distant months, and there are very few buyers in 
the market at present figures. Export sales of spot continue 


liberal, contracts for British cotton goods necessitating heavy 

urchases of raw material here. Gloomy reports from Texas, 

eorgia and the Carolinas elicit little response from traders, as cheer- 
ful statements contradict them almost as fast as they appear. Over 
eleven million bales have come into sight from the old crop, but 
liberal buying caused a large decrease in the visible supply during 
July. The latest statement of stocks of American cotton is as follows: 


In U.S. Abroad & Afloat. Total. July dee. 


1899, July 21.. 667,814 1,799,000 2,466,814 339,578 
1898, ‘* 22.. 410,371 1,494,000 1,904,371 281,829 
1897, “ 23.. 150,400 1,058,000 1,208,400 345.243 
1896,  24.. 272,733 1,050,000 1,322,733 280,493 
1895,  25.. 415,982 2,158,000 2,573,982 260,058 


On July 21st 11,022,466 bales had come into sight, against 10,907,- 
701 last year. and 9,716.151 in 1895. This week port receipts have 
been 7,125 bales, against 9,133 in 1898, and 1,760 four years ago. 
Takings by northern spinners to July 2lst were 2,207,853 bales, 
against 2,164,131 last year, and 2,052,550 in 1899. 


THE tNDUSTRIES. 


The branches of manufacture show astonishing activity for the 
midsummer season. Strikes of freight handlers have caused em- 
barrassment on a few roads, though less than was feared, and street 
ear strikes are of local importance, especially at Cleveland, while at 
Youngstown several thousand iron workers have struck for higher 
wages, and the dockmen at Lake Erie ports threaten a strike which 
would have serious consequences for theiron interest. The disposi- 
tion to get the benefit of steady work seems to have given place in 
many quarters to an inclinativn to strike on slender pretexts because 
establishments are crowded with business. Yet the interruption thus 
far has been less than in July of most years. 

The following are percentages of all quotations in each class, to 
those of distant date~, hides, leather and boots and shoes to Jan. 1, 
1888, iron and its products to Jan. 1, 1887, and the others to Jan. 1, 
1860. No allowances are here made for great improvements in the 
‘qualities of goods quoted: 


COMPARISON OF PAICES. 





















































‘a IRON. | reat |. ‘ot- 

Date. | Hides. oe B.& S. Pig. Prod. | Wool. gorse Cotton tne. 

1898. ' 
Jan. 1 .| 132.52 | 95.03 | 88.13 | 48.8 | 45.5 | 63.7 | 61.4 | 54.0 | 50.8 

899 
Jan. 4.| 136.96 | 92.00 | 85.94 | 51.2 | 48.0 96.4 | 58.8 | 53.4 | 49.9 
Feb 1 .| 137.62 | 94.03 | 85.94 | 52.4 | 51.4 | 50.2 | 58.6 | 57.9 | 52.0 
Mar. 1./ 136.31 | 93.39 | 84.70 | 63.9 | 57.9 | 56.3 | 57.7 | 59.6 | 54.2 
Mar. 8 .j 135.83 | 94.89 | 84.70} 65.1 | 59.2 | 56.3 | 58.3 | 59.6 | 54.4 
Mar. 15) 135.33 | 95.16 | 84.70 | 70.9 | 62.1 | 56.3 | 58.5 | 58.6 | 54.6 
Mar. 22) 134.20 | 95.24 | 84.70 | 72.5 | 63.7 | 56.3 | 57.9 | 57.4 | 54.6 
Mar. 29) 134.20 | 95.73 | 84.70 | 72.7 | 65.58) 90.5 | 57.9 | 57.4 | 54.6 
April 5} 135.15 | 95.98 | 84.90 | 72.9 | 66.55 59.5 57.9 | 56.3 04.6 
April 12) 136.64 | 95.42 | 84.90 | 72.6 | 68.34) 55.5 | 57.9 | Ob 3 | 54.6 
April 19 138.11 | 95.26 | 85.39 | 72.6 | 69.62) 55.5 | 58.0 96.8 54.9 
April 26} 139.08 | 95.26/85 30 | 72.6 | 69.62 55.5 | 58.7 | 55.6 | 54.9 
May 3. .| 140.06 | 95.43 | 85.83 | 73.0 | 69 63) 55.4 | 58.9 | 55.6 | 54.9 
May 10} 141.37 | 95.50 | 86.64 | 74.4 | 69.32) 50.4 | 58.9 | 56.8 | 55.3 
May 17} 141.87 | 95.50 | 86.64 | 76.2 | 69.61) 55.4 | 58.9 | 56.8 | 56.0 
May 24/ 141.37 | 95.78 | 87.52 | 78.8 | 70 9), 55.4 | 58.9 | 56.8 | 56.0 
May 331} 141.69 | 95.78 | 87.69 | 79.2 | 72.21) 55.9 | 58.9 | 56.8 | 56.0 
June 7} 140.71 | 95.18 | 87.69} 82.9 | 78.58 55.9 | 59.4 | 57.4 | 56.7 
June 14! 140.07 | 95.18 | 87.60 | 82.9 | 80.61) 37.8 | 59.7 | 57.4 | 56.7 
June 21) 140.22 | 96.28 | 87.69 | 84.4 | 81.24 57.8 | GV2 | 55.1 | 56.7 
Sune 28! 149.39 | 96.28 | 87.69 | 90.1 | SL.88) 57.8 | 60.2 | 55.1 | 56.7 
July 5.| 140.39 | 96.28 | 87.69 | 91.0 | 82.47) 69.3 | 60.2 | 55.6 | 56.7 
July 12) 141.04 | 95.94 | 87.69) 93.2 | 84.98 60.3 | 60.6 | 56.3 56.4 
Intvy $1 143.00 | 96.41 | 87.57 | 93.2 | 87.02 62.2 | 61.0 | 56.3 56.2 
July 26 1:4.62 | 96.80 | 87.57 | 93.2 ' 87.47) 62.2 1 61.0! 55.6 °° 56.4 


Beon and Steel.—The official report of the lron & Steel 
Association for the first half of 1899 makes the production 6,280,167 
tons, indicating that all estimates based on expacity of furnaces has 
been too high. Yet the quantity is 420,000 tons larger than in the 
first half of last year, and with the decline of 288,140 tons in unsold 
stocks shows a consumption far greater than in any previous half 
year, even if considerable allowance be made for increased stocks of 
steel companies. There are signs, moreover, that the pressure is 
abating, partly because higher prices have checked the demand for 
speculative purposes, and partly because new contracts fall below the 
enormous output of works. The range of — has changed scarcely 
at all during the past week, and in several 








Sales of pig have been very small, and though quotations are 50 cts. 
higher at Chicago the offers now exceed the demand for Grey Forge 
at Pittsburg, while more furnaces are constantly going into blast. 

New Carnegie mills having gone to work at Pittsburg, the pres- 
sure for plates is less urgent, and for the same reason at Chicago. 
Bar is as strong as ever, with prompt deliveries hard to get, but very 
little new business has been done in structural forms, though big 
contracts for New York power houses are expected. The demand for 
sheets crowds the mills everywhere, but there is practically no busi- 
ness in rails, mills working on old contracts. 

Minor Metals.—Tin has been advanced absurdly at London, 
and 31.75 cts. is quoted here. Copper is firm at 18} cts. for Lake, 
with spot scarce, but large new discoveries attract attention. Lead 
is quiet and a shade weaker at 4.55 cts., but spelter is scarce, with 
6.20 paid for spot against 5.75 for futures. The demand for tin 
plates is said to be increasing. 

The Coal Trade.—The production of anthracite coal in July 
promises to be about 4,000,000 tons, and some of the leading men in 
the trade are now predicting a tonnage of 50,000.000 tons for the year. 
This week business was slightly more active, with sales in New York 
harbor at an average of $3.80 net per ton, f. 0. b. Retailers bought 
more freely. The tonnage moving west was larger. 

Coke.—All records are broken again, Connellsville production 
having reached 190,792 tons for the week, with 18,694 ovens at work 
and only 634 idle, and shipments for the week were 10,238 cars, to the 
eastward 2,225, to Pittsburg 3,283 and to the West 4,730. Prices are 
higher, $2.25 being paid for furnace and $2.40 for foundry. 

Boots and Shoes.—The shipments from Boston during the 
past four weeks have been 394,379 cases, against 360,539 last year, 
333,410 in 1897, 332,520 in 1896, 351,359 in 1895, only 281,809 in 1894, 
and 254,855 in 1893, though in 1892 shipments then the largest on 
record were 318,074 for the same week. The increase over last year 
is more than 9 per cent., and over the best of previous years 12 per 
cent. Efforts are being made to get manufacturers together in con- 
vention in the hope of securing better prices. Demands for quick 
deliveries are not less urgent, but itis more noticeable that new orders 
do not approach the weekly output, and many of the manufacturers 
have business ahead for only a short time, with new demands quite 
below average. In women’s shoes many manufacturers have to 
retuse orders unless the time is extended, and in satin shoes there 
are large orders ahead, one concern having bought 2\0,000 sides. 

ILeather.—The business in hemlock sole continues very heavy, 
but in union slow even for July. One sale of nearly 20,000 sides oak 
leather is reported, and the demand for split is better, prices averag- 
ing an advance of one cent. for the month. Satin is also active, with 
large contracts, and it is claimed that grain leather and kangaroo 
have advanced about one cent. for the month. 

BRides.—The Chicago market for packers is strong, owing to 
lack of some qualities and combination between offices. The same 
cause affects country hides and prevents trading, and in all kinds 
the buying of tanners has halted. 


W ool.—Sales of wool at the three chief markets were 10,773,500 


lbs., of which 8,843,500 were domestic, and for four weeks sales have 


been 46,729.600 Ibs., of which 38.954.890 were domestic, whereas in 
the same weeks of 1897, when the present tariff was pending, sales 
were 46,109.200 Ibs.. of which 24,538.500 were domestic. There 
is less demand at Boston though no decline in prices, and manufac- 
turers are taking sample bales of all qualities. Many of them are not 
yet prepared to pay prices current. The carpet business is active and 
ooking better. At Philadelphia the demand is less active, with 
nearly all consignments above seaboard markets, and manufacturers 
bidding 2 to 3 cts. below current prices. 

Dry gioods.—Uontitions in dry goods are slowly improving. 
The general demand at first hands has been on a more liberal scale, 
and business with jobbers good throughout. Thereis more than an 


average business doing for the time of year, and results since the 
beginning of July are fully 25 per cent. ahead of the corresponding 
veriod last year in cotton goods and 40 per cent. in worsted fabrics, 

he tonein both divisions is satisfactory. The cotton goods market 
has passed through the dullest period of the year without any leading 
line of staple merchandise suffering in value, while some have ad- 
vanced in price, any irregularities arising being confined to unimpor- 


'tant quarters. Stocks have not grown in the aggregate, and with 
'good buying for fall now due the market is but scantily supplied, 
'There is nothing in the situation in favor of buyers, while a still 
higher general range of prices is likely before the season’s business 
|is fully accomplis! el. 


Cotton Goods.— Advances in several lines of bleached cottons 
have been the chief feature in this division. Fruit of the Loom, 


_Londsdale and Dwight Anchor 4-4 are now quoted at 7c. Blackstone 


4-4 at Ge. and several other tickets raised to corresponding level. 
The demand for unchanged tickets has been stimulated. In heavy 
brown sheetings and drills prices are very firm, but searcity of sup- 
plies rather than the price checks business. Light weights are 
steadier, with more doing. Grey goods also steadier, with improved 
demand. Denims are occasionally jc. higher with fair sales for 
export. Other coarse colored cottons in more general request at 
previous prices. Wide sheetings, cotion flannels and blankets, 
quilts and table damasks unchanged. Kid-finished cambries barely 
steady. The following are approximate quotations: Drills, standard, 
dic. to 5e.; 3 yards, 4fc. to 4je.; sheetings, stundard, 4{e. to 4je.; 3 
yards, 4jc. to 4ic.; 4 yards, 4c.; bleached shirtings, standard 44, 


ines less pressure is noted. | 7c.; kid-finished cambrics, 3e. to Sie, 
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Print cloths are firmer in tone, sales outside of Fall River at fuil 
quotation of 2c. for regulars. Prints in fair general request, re- 
order business developing at steady prices in both fancy and staple 
lines. Ginghams continue scarce and very firm. 


Woolen Goods.—The Wanskuck clay worsteds and serges 
opened for spring, clays on basis of $1.27} for 16 ounces, and serges 
on basis of $1.05 for 12-ounce makes. These prices confirm previous 
opening prices and the general strength of the plain worsted goods 


division in which the demand continues good. No prominent lines 
of fancy worsteds are open yet. In all wool goods there has been a 
fuller display of staple varieties and low grade fancies, advances in 
these over last season average about 24 percent. The demand has 
been on a fair scale, but not of the volume seen in worsteds. Over- 
coatings are firm, with fully an average demand, but there is no in- 
crease of business in cloakings. which are generally easy to buy. 
Plain woolen and worsted dress goods firm with more doing; fancies 
quiet. Flannels and blankets firm but quiet. 


The Yarn Market. —Fine American and Egyptian yarns in 
good request and firm. Coarse American yarns quiet but steady. 


Worsted yarng strong and occasionally 74 to 10 per cent. dearer. 
Woolen yarns firmer but not quotably higher. Jute yarns un- 
changed. 


—_ =| 
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STOCKS AND RALLROADS, 


Stocks.—The stock market this week was dull and narrow in 
its movements, the week as a whole being marked by the lightest 
speculation of the year. Inactivity, however, did not lead to any 
serious declines in prices, and the steadiness of the list was the chief 


point remarked on the floor. There was no commission business of 
importance, and most of the prominent Room traders were absent 
from the city. Some of the latter in a good market will swing from 
10,000 to 50,000 shares of stocks, and their absence is therefore 
a discouragement for outside business. The Vanderbilt stocks were 
much better early in the week, and Pennsylvania naturally followed 
them. Then the Grangers were advanced moderately, with a strong 
preference shown for the corn carriers. Rock Island and Atchison 
preferred were bought on advices of large earnings, and Burlington 
was slightly higher in sympathy. Uneasiness over the strikes among 
local railroad men seemed to have disappeared, and London was not 
an activefactor. It bought Louisville, but sold about 10,000 shares of 
other stocks on balance for the week. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day in 
thousands (000 being omitted). In the first column will be found 
the closing prices of last year for comparison: 

1898. Sat. Mon. Tues. Wed. Thurs. Fri. 
Bklyn. Rap.... 77.50 115.12 114.87 115.00 114.50 115.00 116.25 
i, a Uivcccuwes 125.00 136.75 136.75 137.00 136.25 137.25 137.87 
St. Paul....... 120.62 132.00 132.25 132.25 131.75 132.12 132.62 
Rock Island... 114.00 118.75 118.87 119.50 118.62 118.87 ° 119.37 
Atchison, pfd.. 52.12 61.62 61.75 61.75 61.25 61.62 62.12 
Manhattan .... 97.75 118.00 118.37 118.00 117.50 118.25 118.62 
North Pacific... 44.12 50.50 50.62 50.12 49.87 50.12 50.87 
Union Pacific... 43.87 43.62 43.75 43.50 43.00 43.37 43.87 
 acacdenee 126.12 157.12 156.87 157.12 156.50) 158.87 = 160.12 
Federal Steel... 52.00 58.12 457.87 58.25 57.75 58.00 58.00 


























Average 60.... 67.07 73.24 73.20 73.15 73.05 73.38 73.68 

” 14.... 73.27 84.61 84.52 84.758 84.70 85.05 85.42 
Total Sales.... 845 115 168 226 256 212 DOU 

Bonds.—Dealings in the new Mexican Government loan were 
active at an average of 100} and interest. The railroad bond market 
was less active for the standard issues, but in specialties like the 
Missouri, Kansas & Texas seconds the trading was large at higher 
prices. State and municipal bonds were dull, and Governments were 
firm. 


Railroad 'Tonnage.—Tonnage movement eastbound from 
Chicago shows heavy increase, chiefly in grain. The movement of 


all classes of freights continues large, east and west bound. Loaded 
car movement at St. Louis and Indianapolis reflects a heavy traffic. 
Westbound tonnage in coal, coke and iron continues large. East- 
bound shipments from Chicago, and loaded car movement at St 
Louis and Indianapolis, are compared below: 


—Chicago Eastbound.—. ———St. Louis.———__ Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars. 

1899. 1898. = 1892. 1899. 1898. 1897. 1899. 1898, 

July 1 83,205 39,622 64,505 44,092 39,884 33,758 22,097 19,698 
July 8 80,034 44,764 58,136 43,528 41,285 36,925 21,163 16,791 
July 15 96,631 40,110 62,240 46,292 42,938 34,586 21,698 17,377 
July 22120,617 47,471 53,872 48,329 43,797 35,028 22,120 19,078 
Railroad Earnings.—Gross earnings for July to date are 
$21,265,159 for United States roads reporting, 16.1 per cent. over last 


year and 10.4 per cent. over 1592. The increase is larger than for 
any month this year, and constant each week. Below earnings for all 
United States roads reporting for three weeks are compared with last 


ear: 
' 1899. 1898. Per Cent. 
57 roads, 3rd week of July.... $6,618,624 $5,721,743 +15.7 
65 roads, 2nd week of July.... 7,450,621 6,404,767 +16.3 
70 roads, Ist week of July..... 7,195,914 6,194,785 +16.2 


The gain is chiefly on Grangers, Central Western, and Pacific 
roads. Trunk lines, Southern and Southwestern roads gain ten per 
cent. over last year. The loss on the few roads classified as Other 
Eastern is due to a strike in Rochester and Pittsburg mines. South- 


western roads also reportasmall loss compared with 1892, but all other 
clusses a considerable gain. St. Paul for three weeks gains $650,000 
over last year; Louisville & Nashville $230,000 and Missouri Pacific 
$134,000. Northern Pacific for two weeks gains $200,000, and Southern 
$88,000. Earnings for July are compared below, roads being classi- 
fied according to sections of the country or chief classes of freight ; 
percentages are given showing comparison with 1892; also earnings 
of practically the same roads for three months: 


























July. Per Cent. 

899. 1898. 99-8. ’99-2, 
Trunk ..... $3,447,134 $3,115,823 Gain $331,311 +10.6 + 12.7 
Other E’n.. 544,706 569,626 Loss 24,920 —44 — .7 
Cent’) W’n. 3,438,269 2.862,371 Gain 575,898 +20.1 + 13.8 
Grangers .. 3,139,436 2,266,451 Gain 872,985 38.5 20.5 
Southern .. 5,313,460 4,740,141 Gain 573,319 fi2 t 17.8 
South W’n. 3,848,964 3,487,877 Gain 361,087 10.4 — 2.7 
Pacific ..... 1,533,190 1,279,006 Gain 254,184 +-19.9 -+ 27.6 
| aa e+ $21,265,159 $18,321,295 Gain $2,943,864 +-16.1 10.4 
Canadian... 1,632,000 =1,415.000 Gain 217,000 +-15.3 30.3 
Mexican ... 1,391,860 1,097,512 Gain 294,348 +-26.8 82.8 
_ er $24,289,019 $20,833,807 Gain $3,455,120 +16.6 -+ 15.5 

U.S. Roads. 

POO ccisuus 21,516,615 $19,133,268 Gain $2,383,347 +12.5 + 12.9 
ee 17,971,369 17,028.958 Gain 942,411 +55 + 21.9 
April ..cese 19,693,488 18,514,153 Gain 1,179,335 + 6.4 + 13.6 


Railroad News.—It is reported that $10,000,000 of the new 
Chicago & Alton three per cent. bonds have been sold to a large 
insurance company at 96, the sale being conditional on the bonds 
being declared a legal investment for savings banks. 


The lease of Northern Pacific Terminal to Oregon Navigation 
Company, Northern Pacific and Southern Pacific companies at six 
per cent. on terminal bonds has been renewed. Under reorganiza- 
tion of Oregon Navigation and Northern Pacific an effort was made 
to secure a lease at five per cent., but this was unsuccessful. 

Wheeling & Lake Erie new first mortgage consolidated four per 
cent. bonds have been sold to Brown Bros. and Maitland, Coppell 
& Co. The same bankers will refund Wheeling & Lake Erie 
divisional fives. ‘The sale of new bonds is for improvements. 

Kansas City & Omaha first mortgage five per cent. bonds for 
$1,595,500 have been sold at public auction to the reorganization com- 
mittee for $638,000. The price was forced up one-third by parties in 
interest. 


The New York Stock Exchange has listed $1,027,000 additional 
general lien four per cent. Erie gold bonds, making the total issue 
$31,954,000; also $1,452,000 additional first mortgage four per cents. 
The sale of the bonds is for improvements and new equipment. 

The proposed exchange of Boston & Maine stock for Portland & 
Rochester, share for share, has been approved by the directors of the 
Portland & Rochester. The stockholders will vote on the question in 
October. 

St. Paul stockholders will meet in October to consider the assump- 
tion of title of various roads now operated under lease. 

The Winnipeg Great Northern and Lake Manitoba have been 
amalgamated under the name of Canadian Northern, with authorized. 
capital stock $16,000,000 

bo+ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 151 and in Canada 
20, total 171, against 168 last week, 193 the preceding week, and 251 


the corresponding week last year, of which 225 were in the United 
States and 26 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

July 27, ’99. 


July 20, ’99. July 13,’99. July 28, 98. 


Over Over Over Over 

$5,000 Total. $5.000 Total. $5,000 Total. $5,000 Total. 
er 48 10 59 17 65 10 99 
ED enaak a 35 7 38 6 34 4 39 
ER 17 46 s 40 14 49 10 59 
Pacific ..... a 22 l 8 3 21 5 28 
ss = cin” ae 26 145 40 169 29 225 
Canada...... 6 20 6 23 8 24 l 26 


The following shows by sections of liabilities thus far reported of 
firms failing during the week ending July 20th, and the first two 
weeks of July. The liabilities are separately given of failures in 
manufacturing, in trading, and in other failures, not including 
those of banks and railroads: 


Week ending July 20. 














No. Total. Mnfg. Trading. Other. 
Bast ccc. 56 $795,799 $533,517 $252,282 $19,000 
South ..... 37 . 356.816 2,000 124,516 230,000 
Wilkasesscs OF 503,278 192,377 165,401 145,500 
Total .... 150 $1,655,893 $727,894 $542,499 $385,500. 
Canada.... 20 84,254 29, 500 54,754 — 
First Two Weeks of July. 
No. Total. Mnfg. Trading. Other.. 
East....... 103 $1,007,599 $354,909 $425,459 $227,231 
South..... 61 183,232 66.300 116,132 800 
Weset...... 113 660,365 164, 766 400,699 94.90% 
Total.... 276 $1,851,196 $585.975 —-8942.290 9322.93 
Canada.... 47 225,706 66,899 156.597 2,000 
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GENERAL NEWS. 


Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending July 15, and imports for the 
week ending July 21, with corresponding movements a year ago, and 
also the total for three weeks, with the year thus far, with similar 








figures for 1898: Exports. Imports. 
"1899, 1898. 1899. 1898. 
Week.......-. $7,608,759 $7,554,808 $9,060,641 $7,000,552 
Three weeks.. 24,385,543 24,800,940 27,697,303 23,063,701 
, 260,270,597 280,010,874 293,740,699 246,452,195 


A slight gain in exports, amounting to about half a million over the 

revious week, raises the figures just above the corresponding week 
1898. Imports have fallen off about a million dollars from the 
liberal movement of the previous week, but the gain over the same 
week last year amounts to more than two million dollars. Of this 
increase $880,000 occured in sugar, $850,000 in hides, and the balance 
in dry goods. Changes in other important articles about balanced, 
sega stones and india rubber gaining, while losses occurred in 

emp and coffee. 


Bank Exchanges at thirteen leading cities in the United 





nearly one-fifth. bg for the week, month to date, and average 
daily for three months follow: 














Week. Week. Per :. Week. Per 
July 27,'99. July 28,’98. Cent. July 28, 92. Cent. 

Boston....... $141,735,686 $84, 128, 250 68.5 $87,739.950 61.5 
Philadelphia. 88,093,455 61,019,824 44.4 65,142,344 35.2 
Baltimore.... 19,586,040 17. 058,262 13.3 13,467,605 45.4 
Pittsburg.... 27,239,032 18,637,284 46.2 16,251,496 67.6 
Cincinnati... 13, 500, 950 10,827,950 24.7 12,261,000 10.1 
Cleveland .... 9,432,363 6,835,112 38,0 5,842,868 61.4 
Chicago ...... 109,206,430 87,039,605 25.5 94,262,210 15.9 
Minneapolis .. 029,346 6,031,659 33.1 6,855,707 17.1 
St. Louis..... 27,715,547 23,145,281 19.7 21,607,968 28.3 
Kansas City.. 10,597,675 9,806,210 8.1 8,700,333 21.8 
Louisville.... 6,962,957 5,673,250 22.7 6,920,190 6 
New Orleans. 6,313,437 5,471,914 15.4 5,461,090 15.6 
San Francisco 18, 958, 605 12,773,259 48.4 14, 047, 330 35.0 

_ $487,371,523 $%348,447,860 39.9 $358,560,091 35.9 
New York.... 892,206,092 609,719,471 46.3 547,452, "145 63.0 

Total all... .$1,379,577,615 $958,167,331 -- 44.0 $906,012,836 +- 52.3 




































States outside New York are $487,371,523 for the week, 39.9 per cent. Month to date 6,005,398,913 4,269,561,338 3,933,888, 658 

over last year and 35.9 per cent. over 1892, more than one-third | Outside N. Y. 1,988,766,548 1,528,081, a 1,545, om <9 
larger than the two biggest years known. Including New York the | Average daily: (22 days) (23 da yh 

gain is even greater. Boston, Philadelphia, Pittsburg, Cleveland | July to date... $272,973,000 #185, 159.0 000 +- 47.2 $171, 039. 00 = . 
and San Francisco report exchanges one-third or more greater than | June.......... 269,754,000 195,271,000 + 38.0 173, 995,000 

both years, Chicago one-quarter greater than last year and St. Louis | May........... 301,341,000 196,671,000 53.6 178, 057, 000 a4 

ADVERTISEMENTS. 
FINANCIAL. FINANCIAL. FINANCIAL. 
THE N. WEEKES. ED. McCARTHY. A. H. PIERCR THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG, LEWIS 8. LEE, 
Cashier. 


Ass’t Cashier. 








SPECIAL NOTICES. 





OFFER 
FALL 18909. 


GARNER & CO.,|f: 


27016 WORTH STREET, 


NEW YORK. 





PRINTS. of Various Grades, 
TURKEY REDS, 
PERCALES, of Various Grades, 
SATINES, 
FLANNELETTES, 
PRINTED DUCKS, 
PRINTED DRILLS, 
SOLID SHADES, 
LAWNS and FINE COTTON FABRICS, 
Etc., Etc., Ete, 


WEEKES, McCARTHY & (0., 


BANKERS, 
GALVESTON, TEXAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transfers 
made, and Commercial and Traveler’s Credits 
furnished, available in all parts of the world. 











SPECIAL NOTICES. 


SK ANY EXPERIENCED 
user of writing machines 
which one is unquestionably 
the best known because the 








oldest, most durable, easiest 
to run and to get operators 
or. 








=r 


The answer will invariably 
be the 


Remington 
Standard Typewriter 
WYCKOFF, SEAMANS & BENEDICT, 


827 Broadway, New York. 





DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D.& 8S. LICORICE 





CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and? 
Surplus $= $6,500,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier, 


DIRECTORS. 
GEO. G. WILLIAMS. 


W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD 
ROBERT GOELET. M. H RTER. 





INSURANCE, 


HARTFORD 


STEAM BO/LER 
INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage te 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President, 
F. B. ALLEN, Second Vice-President. 
J.B. PIERCE, Secretary and Treasurer, 
L. B. BRAINARD., Assistant Treasurer, 
L. F. MIDDLEBROOK, Aast. Sec’y. 








GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK, 








W. G. DEAN & SON, 
| 861 & 8363 WASHINGTON ST., NEW YORK. 








Correspondence Solicited. 








DUN’S REVIEW—Advertisements. 


[JuLY 29, 1899, 








FINANCIAL. 


FINANCIAL. 





VERMILYE & CoO., 


BANKERS. 


Dealers in Government Bonds and other 
Investment Securities. 


Members of the New York and Boston 
Stock Exchanges. 


Deposits received and Interest allowed on balances 
' gubject to draft at sight. 

All securities listed at New York, Boston, Phila- 
delphia and Baltimore Stock Exchanges bought 
and sold on commission. 

High Class Municipal Railroad Bonds on hand for 


immediate delivery. 
Nassau & Pine Sts., 27 State Street, 
BOSTON. 


NEW YORK. 





Jxo.C. LATHAM, JR., Cuas. FRASER. 


Member N. Y. Stock Exchanga 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & C0., 


ESTABLISHED 1865. 
Bankers and Brokers, 


EMPIRE BUILDING, 


71 BROADWAY, NEw YORK. 


Thirty years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST,, NEW YORK. 


INVESTMENT SECURITIES. 








C. A. PUTNAM & CO., 


ESTABLISHED 1861, 


Bankers and Brokers, 


88 STATE STREET, 


W. BD. MIDDLETON, 
Member Boston Stock Exchange. 


BOSTON. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO.., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 





Correspondents in all parts of the world. 





FINANCIAL. 





FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 
Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited, 








National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271i Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN MM. CRANE, Pres’t. JOHN A, HILTNER, Viee-Pres’:. 
JOHN 1. COLE, Cashier 


DIRECTORS. 
a M. CRANE, Presiden 
THOMAS RUSSELL, Retired Merrban 
iV ES. of ~y Ww limantie Linea Oc. 
STUUT, Stout & Co. ers 
JOHN k. HEG EM AN, President: the Metropolitan Life lasuranee Ca, 
JOHN A. HILTNER, Vice. Presiden 
HALEY FISK . - ice- President « tthe _— yy: Life Insurance Oe. 
WILLIAM C. HORN, President of Koch, Sons & C 
FRANCIS B. onirr IN, etC. E. Jennings & Co.., Jennings & Grifin Mfg.Co, 


ACCOUNTS SOLICITED. 








UNION TRUST CO.,, 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL - - $1,000,000 


Transact a General Banking and Foreign 
Exchange Business. 


OFFice RS. 
F. G. BIGELOW, President. J Bree. Casbier. 
WM. BIGELOW, Vice-Prest. Tr. E. CAMP, Asst-Cash. 

F.E. KRUEGER. 2d Asst-Cash. 
nineatene, 
H. C. PAYNE. 
FRED. T. GOLL, 

. WM. BIGELOW, 


C. F. PFISTER, 
F. VOGEL. jr 
E. MARINER 








TRAVEL. 








F you wish to Really Enjoy WINTER and 
Evade its Hardships, 


Go to CALIFORNIA, 


via the Luxurious 
‘Sunset [jimited”’ 


Ladies’ Parlor and Compartment Car, with 
Ladies’ Maid, Library and Writing Room. 
Barber, Bath and Cafe. Meals a la Carte. 

Special through trains consisting of Dining Car 
and Puliman Compartment and Drawing Room 
Car and Standard Sleepers leave New York every 
Tuesday and Saturday, making direct connection 
with “SUNSET LIMITED” at New Orleans. 

For further information, free illustrated pam. 
phlets, maps and time tables, also lowest rates, 
sleeping car tickets, buggage checked, etc., apply to 


EDWIN HAWLEY, 


ssistant General Trathic Manager, 


349 BROADWAY 
» 1 BATTERY PL. 


( Washington Bldg, ) 


New York. 


he od . ! G, 
Eastern Passenger Agent, 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 
$4,860,000 
2.430,000 
439,373 








CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, - 

SURPLUS, - - . ° 
@ 84.86—£1. 


Foreign Exchange and General Banking Business. 











TRAVEL. 


C.&O. 


THE THROUGH VESTIBULED 
ELECTRIC LIGHTED TRAINS 


OF THE 


Chesapeake & Ohio R’y 


BETWEEN 


New York, Washington, Cincinnati, Louisville, 
St, Louis and Chicago 


ARE MODELS OF SPEED, COMFORT AND 
LUXURY. 


The Scenic Features of the Route are in- 
comparably the Finest East of Colorado. 


VIRGINIA HOT SPRINGS 


OVERNIGHT FROM NEW YORK. 
THROUGH CAR. MAGNIFICENT HOTEL. 
GOLF LINKS. 





U. L. TRUITT, . 
Gen’! Eastern Agent, 
362 Broadway, N. Y. 


H. W. FULLER, | 
Gen’! Passenger Agent, 
Washington, D.C. 


Frisco LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO, 


Through Pullman Car Route. 


. Springfield, Mo.; Carthage, Mo. 
St. Louis to Joplin, Mo.; Pittsburg, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 

ALL TRAINS VESTIBULED. 


8. B. aay GEO. T. at Pawar ac . 
Gen’ Gen’! Pass en 
Ws Becndenn, Mow York. Fis 


TIME IS MONEY. 


SAVE IT 


BY USING THE 


Union Pacific Railroad 


Best Route to and from 


Colorado, Utah, California, Oregon, 
Washington, liz Idaho and Montana. 


“THE OVERLAN D LIMITED,” 
California in Three Days. 
LEAVES CHICAGO 6.30 P.M. DAILY FOR 
PACIFIC COAST POINTS. 

“THE COLORADO SPECIAL,” 

' One Night to Denver. 
LEAVES CHICAGO 10 A. M. a ARRIYV- 
ING DENVER 1.30 P 
S. A. HUTCHINSON, E. L. LOMAX, 
Ass’t Gen. Pass. Agent. Gen. Pass. & Tkt. Agt. 
E. DICKINSON, General Manager. 


uis, Mo, 








OMAHA, NEB. 








